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Street Reform and Consumer Protection Act)S T2 A ET}

(1) Mot ZETH7HEICK Financial Regulatory Reform)28)

Quprt FEFANEINE S okl AAlS AEs Akl FEanAE
Hostm g S§AF3 A Tier 1 FHO)S] ol thal 7159 FelAEE Heksly, 54
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28) Department of the Treasury, “Financial Regulatory Reform,” 2009.
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(US) Code for Federal Regulations, Title 26. Sec. 988.
(US) Commodity Futures Modernization Act, Sec. 408.

. (US) Commodity Exchange Act, Sec. 2(c), 2(d), 2(g), 2(h), 4(c). 77b(1), Sec. 3(a).

. (US) Securities Act of 1933, Sec 2A.

. (US) Securities Exchange Act of 1934, Sec. 3(A), 15¢3-1 (a) 1.

. (US) Bank Holding Company Supervision Act, 2125.0.2.5

. (US) The Department of the Treasury Blueprint for a Modernized Financial Regulatory

Structure, 137-180.
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(UK) Financial Services Market Act 2000Part II. Regulated and Prohibited Activities-
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Journal of Regulation Studies Vol.19 No.2 December 2010

A Study on Regulations for Property Derivatives of Primary
Countries

Sol Kim and Ji-Yoon Chae

Most domestic and foreign property derivatives are being transacted as over the counter
derivatives, and the legal systems of Korea, U.S. England, and Japan regarding such
transactions of derivatives show slight differences.

Although existence of legal regulations and supervision of over the counter derivatives
including credit derivatives and asset-backed securities show differences according to nation,
supervision executed on the level of indirect regulation of derivatives, such as risk
management, fulfillment of related soundness requirement, and capital ratio, is being
commonly achieved, despite slight differences in method or degree.

By referring to regulation of property derivatives and recent regulation direction of major
developed countries including the U.S. We hope to find a desirable regulation direction for
domestic property derivatives that pursue sound growth and development of domestic property

derivatives market.

Key words: Property Derivatives, Regulation of Derivatives, Derivatives, Supervision of

Derivatives by Developed Countries
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